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“Jorive is fershy civen that the 32nd Al Cieterul Meeting of the Meabers ul Quuliy Synethede
jiasiriey - Limiled wrill B Tiabd G Spturday e 25% Apgnst, 007 o 2,50 P a the Reaist=rad
Ciffiee nf the Company ol Anaed Tl Building Rocn Wo. 107, 17 Yloor, 41, Weraji Suivhas Mrad
Eosikata-TO0 008 1o bansag the follewing business=

ORDINARY BUSINLESS

I Tu secsive, comsider, RIRTUVE and! idop the Accones and Palance Shee [oc Lhe v
cndod 3 1% Wdacel, 2807 wnd due Repoms of the L¥irectors and Audilurs (heresls.

"y

2 Teuppoinl tinzeter in plocs o Sl 0. B, Lilardwaj , wiio retces und=c Anizie 134 ofthe
Ariclos of Associadon ul the Company ard, bezing eligibie, offers himscl€ Tor
re-appoil Lol

3 Mo appuint Auditucs for the curresit vear and Hx Lheir cemyncraon.

SI'ECTAL BUSINESS
T cnnaider ool 31 thuaght Gu o poss with oo wilhoul medifeution, il wmy, the fellowing
Hesolion -

As un Cwdiniry Resolution

o Pesnlved that Shei PumoeL Qarnl, who wicates office as o Addiiunal Diczoor under
sectian 2hil of e Canpunics Acl, L9356 a this meeting bt aned i& hereliy appeined director ol
the compatyy whose pecicd al ulfee will be lahle o delerminadicn by czUrcimem nl ditecLoirs
by polation,”

My Order of (e Board
Cruabily Symbetic Industice Lul
Faonm o, 107, 17 Llonr, '

Aoand Dol Bading, - 5._',3' -
11, Metinji Subhie Rond, '
% elbda — 00 L ] Abhil Eoumar Surska

Wianaping THrectar
Drarc s 24" Buly, 20KFT

Males:
1 A membar enlitled o acond pned vite il (ha eeling 15 entitlod e appoind o ey Lo
atand and yore ioslead of Wimael[flerselll The prosy need nen be & member ul
Jve Compatry- % Prozy (em Ls wllached hercamb,

The Reooiser of member: and share tranefer Books of mtﬂ'q:-lnpu? will
remisin closed Bom Twesday the b Aumust 2007 o Sanrdicy Lhe 23 Augrust,
007, Jholh dizs Incluse)

Y

4, Explanaocy Szomel 2 rayived wider Seclion LY302) of the Companics Acl,
1956 iz wllachad.



EXPLANATORY STATEMENT

(Pusianm ra Sedwn 1732 ol e Comipanies: Act 1936, allched o the notiee daed 24 Tuly, 2007
crnvening |he 32nd Anoual Generol beeling)

Special Business .-

Ordinary Resolucon

Shri Purnecr Sorol wis appoimied s an Additonal Dhivecror al the company 1N 20" Bebruwry, 2007
under Seaticn 260 of e Companics Ao, 1956 and he helds offec vl this Anknal Geoeral Weoing
bt 18 clipihle for re-appointnes. The conibany Las neeeived natice wlongwith o depeslo oF Bs 5005
an requice] ander Section 257 al'Lhe Coinpanies AL 1956, from w meriber notilving Tis intenlivo
propusing candidmure of Shr Pun=el Saral for the alfes of Lhe Jirecear,

3 boel resume ol o Puect Soral ws coquired unceer Clanse 459 {vi} (&) of the Lisbing Apreamen i&
grovided scpuruely ih the Corpuotacs Govermmes Beponl enelosed 1o the Direclars® Roparn, The
dizectors recominend te nppoinmcm of S Punea Sural e dirceaar al the cornpany, Lscept Shri
Puned, Siural, na other direciar s inlsrested or censerned in the Rrzeluton.

By Cipdes ol the Beard
Quulily Syodicic bndstrice Lod,

Raaur ™o, 147, 17 Flowar,

Sonand Ivord Lilding, _ SI} —
41, Mtaji Swhlas Road, S
Folbulw - TR0 DL 1 ¢ Akl Kumar Bureka )

Yanuing Dirscloc
Mate: 24" Jaly, 2007



DUALITY SYNTHETIC INDUSTRIES LIMITED

REPORT OF DIRECTORS TO THE SHAREHOLDERS OF THE

COMPANY

Your Divcciors hove the pleasurs in presenling the 32nd Annual Ropord oopether with

the Awdited Accoums of Lhe Company for the year ended 3 1™ March, 2007,

FibAMNCIAL RESULTS
Es. in Lacs
= - 2008 = 07 M5 — 1o
Cirgss Sales & CHber loncome 327721 1133.13
tGrazs Profil belore Deprocistion | 22199 20d.53
|.ius 2 Theprecialivn | 425 320
Profit before Tax 21774 201,33
Less: Provision lor Ineome Tax Current Yaar | 2.20 24 ()
Fringe Benefit Tax 0.7 .08
Aileh- Acljusimaent for Dolorre] Tas A sssls = i [ .40 3253
Eraalil sifler Trzx | 216.KR 2 77
Brofit Avpilable for Appropriolion 21688 2077
‘I'eanaleried w 1LE | Reserve 4300 | d5.00
Trapzlermed w General Beserve 171.8% 16477

DIVIDENT:

In onder o eonsery the Nnancial eesoaeces of the Company, the Direcwars lave not
recomueniled any divideml Jor the year ander reviews,

FIXED DETOSITS

The campany hos not accepled any deposiis fom poblic and is noy, therefore,
regquired b [oenisl Inlermation in respect of ourstanding Deposig as required undec
Nen-Bankine Tinaneinl Componles Aceeplance af Public Deposiy (Reserve Rank)
Dhresstions, 1HE,

DINECTTCHES

I pusuance, of Accicle 134 af ihe Anicles of Association af the Campany, Shri {1
Mharcway melires by motation and, being elizille. affers hunsell foe re-appainlment,

Aller The comelysion ol the 313, Annual General hlestimg, Sho Puneel Saral was
appointed @3 Addidonal Dirccior who would ael as Addittonal Dircelor LI the
cnaung Annwl General Mesling whervin o resolotion [or his appoinmment as
dirceror would be placed for which & nolice bem 4 sharcholder has been received.




Qarvishei ¥ K. Surcka snd K- M. Pai ccazed Lo be direetors of the eompany w.e.l
20" Fehiuary, 2007 and the Roaed of Dirccrars do place on record theiv appreciatian
[ur the valnable services rendered bv them during theic tenure

DIRECTORS RESPONSIBILYTY STATMENT

As rauinsd Under Secidon 217024 4% of the Companivs A, 1936, i is hereby
allirmsad thal ;-

o) in prepacalion of anmual sceounts, all applieable accounting slandards hove
lpen [ollowed,

by the Dirsctors had selecled such accouning policics and applied them
consisten!ly und made judeemenis and  esimaees thal are reasonable and
prudent s as o give o lue and [wir view of the sinte of aflairs af the
Company «l the end of the Anancial year under repan and of he prolil asd
loss ol the Compoany fov char period,

¢t the DMreclors hed mleen proper and suificient care for the mainenanes of
adequale acerunting recards in aceorlance with the peovisions of this Acl, tar
salepuording lhe wssels of the Company and for preventing and delecling
lraud ond olher irmegelarides; and

d) Me [Yireowes have preparsd Lhe anbwal accounts on g going cencern basis,

MANAGLEMENT DISCUSSION & ANALY SIS

A Public Limiws] Company in the name of Quality lovesumens Limived way gor
incarparaed on 5 Apel, 1973 with registration certilicace issued by Lhe Reglstrar al
Companies Wesl Bengal vide Repisiraion Certilicale No 29956 of 1973 with seven
suhseribers o lhe Memormndum of Assoclalion with (e abject of Doancing
lagipess T'he Cerrilcate ol cormmencement of business wis also graned by ROC Lo
the coenpany an 3% May, 1975, Subsequently, the name of the company was changed
to Qulity Synihetic Indostrics Limiled and o fresh Cenifieate of Incarporaion was
ohlained oo 8 Moreh, 1988 with the object of raking up the business ol financing
and manufacluring,

The Campany is & non-banking finaneial Company and was pet registered wich (he
Reserve dank of Tndin oo 23005, 109K

The Company is lisled en Caleulia Swock bxrchange and Drelhi Stnck Fxchange and
the quoled price a Calenma Slock FExchange was ol Es, 134,80 ay on 31-03-2007.

The Company bas staried 1he business of real estale 1o purchase ond sell the Jand and
with thiz end in view, the Company has made an - agrecment W purchase he land.
In Ihix way, lhe company bas diversified its acivilies lrom financing o
dexclopment ol real eswale business,



ILis o cash rich company and hos earned substaniis] prolis doring the last thres
years. The managerment is hopelul that diversilication in the real estaie business will
mursase 115 profis subslanizlly,

Thu revenl seowth in capilal markews s expecled ro substantinlty enhance he value
ul the company™s invesunen| acliviey and iis borlelinciprojects,

RISKS & CUNCELNS

Al Qualily Svntheric Indusiries Limied,  all key [unclions and Jdivisions ave
indepundently responsible o menilor risk associaed within their nsspecive areas of
aperatinon such as finonoing amd renl esoae, Finoneing ond roal cotate husinesses are
subjeet 1o change ol the Govenunent palicies.

AUMTORS

b's. Salarpuria & Partners, Chatlered Accouncans, whao reire al the cyonclusian of
his Anowwl General Meoing and, heing eligible, eller Dhemselves lor re-
appointment, Your [Yireciors eeommend thal they imay be re-appoinled o5 Avdiors
ol the Comypany lor e Finonelal Year 2007-2008 on such remuncration us 15 Ted
by che Sharcholders,

Audilees’ obacrvaden: are explained in various noles pn Lhe Accoums and Lherefore
g nat call Bor any furlher comrnants.

CORPORATE GOVENNANCE

A delailed Repan on Corporale Gaovernanse is piven in Annssure-A o this repor,
The andiors” Cenificals oslaling w complianes ol the condiions ol Corporike
Governunce, a5 stipulaled in clawse-49 of the Lisring  Agreement with the Caleurla
Slock Exvhange wheare Lhe shares: ol (he Company ave fisied, (s alse cnclosed.

FOREVGN EXCHANGE CARNINGS AND OUT L0

Bs. in Lacs
2006 — 07 2005 - 05
a) F.0.B, Valus ol 2xpons Mil Mil
bi  Eaming in Foereign Exchange il il
ch Foreign Exchangze oul go —'l'raveling _ Mil Mil

CONSERVATION OF EXERC:Y

Au he products monufaclured by the Campany do nou fall in he Jisl of induaries
anncunced by the Ciovernmenr of Indiy, (he Informavion required to be fummshed 1n
the prescribe] Form “4° is not required (o be given gnd  as such the same 14 nol
furnished herewilh.




TECHNOLOGY ABSORITION RESFARCH & DEVELOTMENT

Purliculars of Technology Absorplion
Research and Development in Form *TF Mil

LM PLOYEES

Az there have becn no emplovecs duding the ear under review who were aid
rerumeralian of fs, 24,0000 per annum o mare. iF eonployed through oul the year
ar Re. 200,000/ per month and more. if employed fur the parl of lhe year, the
i [ormation as requirst Under Scetion 217 §2A) ol the Companies Acl 1956 15 thua
nol called [or.

ACKNOWLEDGEMENT

¥our Directars wish 1w cxpress their gralitude 1o the Banks, Emplayees as well as
cuspamers [or Weie dmely help in smooth [unctioning of wour Campany, Your
Direciars also exiend their thanks  all the Sharshnlders of the Company for Lheir
irust and eenlidence in the Hoard of Diceciors of the Company.

_ By onler wl the Board of Direclors
QL’ALI'I_'\" ¥ N THETIC INDLSTRIES LIMWITED

— - - 5P = 5P -
(A K.SUREKA}  (YOGESLH MaTHUR) (O.P.5I |ARDWATY
B DIRECTOR DIRECTOR DIRECTOR

Itmam Mo, 107, 1" Floot,
Anond Iyoli Building,
41, Nelaji Subhas Road,
FOMLEATA — 700 1

Dated : 24" Tuly, 2007



UALITY S¥YKTHETIC INDUSTRIES LIMITED

AEPORT ON CORPOLRATLE GOVERNANCE

The Compauy’s Plilnsnphy ou Corparale Governance

The Deardd of Tireoone unsd Manapzmenl believe in adoming amd practcing principles of pood Corporatc

Capeeelinoe wich i wiew -

- Yaleguard shareholders' jolerest theengh sound bosiness Uegizions, prudent Fovneial rmanaeemenl wid high

stimelard of busioees ellics; and

- Aehicve minsparency, ocecunlabilie and intemily i the dealings irel Iranzactions al the Crmpany.

THinrd ol PHrectars

(i O psidow; -

[ B ol Threclors comrpwizes of v Mircerors o5 mouler -

LTIV Mame ol THréctor

Hoel Tartlculars

Colegory J

Promoter Group

1, Glin 4, B Supski

[le is W lwsioss having & yeors” working
crperienve in Steel Idusiry ond Joined e
Bonod a5 Mromiomer Direcdos aee o Gl

! Theverslier, 2000,

hlanany 1hresior

Independeat

[ 2 | Shd Anand Guoma

He & i huginess haviog 39 wears” workdng
experiencc in Sieel Indwstey wnd Jeined the
Roard a5 em imdependem Direstor wiol, L
hiarch, 1478,

Maonesesulive

Bhri O, P, Mhardwaj

La

He is B.Com, (| oo} and hoviog 26 jears’
workiop expetience in the Pipe Tndusirye e
joined Ihe Anard as ao iodespendent Darecor
woe [, 17 Deoember, 2002

Nun—-:,_;u;curiw

4, Sho Pymezct Sarol

He = WOomHonours) aml is o service

hirving 7 weary’ working evpericnes in Testile
Induscry  sml  joined  the Boand  as  an
indepentlen] Direcrar w.e[20" Fehruary, 2007

MWolFeRcounve

R Bhri Y owezh Mathar

He s BLCom, and 18 0 zervice Taving 13
prars’ working expericnee in LPGE Cylinders
anulis:iuring Mam aod juined the BEgard ws ao
independem Direaor wef 107 December,
2K,

TMon-eernl iy

(i1} Lhird Wectings sl allendance: -

Fifen Bounl Mectings were helil during the Souncial vear cnded an 317 March, 2007ond the yap Iraeen
o Doiard hlecrings did ned excend T'ooc months,



Mie dales on which Bowd mesfings wors held wre s Tollows: -

|_‘:_';J'~_u:u_. Miie of Wieedng B Baard Strengih Nag, OTF'Dlreciora Freaend o
., A7.041.200& i 1
2. 4.0 201014 i 3
oL A0, 20105 f 3

i, 136,17 2 KH f 3 ]
5. 107 206 7 3
i | L8.2005 fi 3
07. 15092006 fi 3
08, DRI L 3
on. ~ 06.10,2006 & 3
[T 30102006 i 3
11. 2%.1 12006 & E)

12, 14,12, 200% [ 3 =
L1, 14.01.2007 b 2
. 1d. A1.01.2007 & 4
i3 M0 20T 3 3

{diF Mlerulases of cach Direcur al the Board mectngs and Ja Annual Generl hleaing [(AGhL) und Lhe
wiitther ol Companies ind woneitlecs where e is Direslor Member; -

My o THrecraor U Cabegory ol | Number [Artendanvew  Number of Mumbcr of
Direcioraldp | af Board  dbe Bast AT (Diectoships o) Comioiii=e
Meclings held an pther Pnblie | posicans held
Altended @' TRFEI00G Lirmid eal In atber
| Coniuanies Compnoirs
Shei & K. Sureku Excrutive = Mo 2
“Bhri K. Sucelaw Frcpurive a Min 3 |
| Shri Azl riupra | Mo Mxeclis 2 o - -
| Shrl 8, Dsaedwaj Mop-Lxegulive| L3 Yes 7] 2
*Bhri kvl Fuj Nom-Excoulive| 9 ~ Mo 1 4 -
Aliri Yoeosh blurhur | an-Excoudve T by [0 4 3
#8510 Puaces Saral | kon-Faceutive = M. § 2 ]

* Crased 19 b direcror vl 207 Lebryary, 2007
" Appoinled dircoor wreL 20" ' ebruary, 2007

Andit Conmillee

The Aaudn Commilee was Conslinned nnesordance with tho eede of Comporne Governance wiicl prescmlby
censists of thiee nan-sxeculive Lirsciors namely Shri O, P, Bherdwo), Shri Yogesh Mator and Bhoi Puoe|
Sanbwe F 20022007 vo cesation of Shei K. M. Poi s direcior, with Shei Ck P2 Bhardwaj as s Chwimman,

(i1 The werms ol relzeeoce ul the Audil Commulles are 2y per The guidalines 52l ow i clewss oo, 459 G e Tsling
apreement will the Caleuna Steck Exclunges whese the shares af (he Company urs lisl=ul.

(i) The Audit Camniines hasd Five Mectings durings the Gouneial year 2006-07 chded on 31" Blarch, 2007 ax
pe deaails thersad il tha names of Direclons who atieacled Qe sad meetings, are os hare-under:-

Lhstirils of the Audic Camumimss 3 leetings eld during ihe Bnsocial year 200607 awd amended by the: Direnuors: +

| Datc of Meeiing held | 50.06.2006 | 3102006 10082006 20,10, 2440 3L.01.2007
| Mame of Dircelor
Sl 0P Ehardwj Tes. em, e, Yion, es,
sl B bl Mal Tt in, ¥er Wes, Yes
Shei Vusesh Marhor Mo Yea L Ve, Tes .
~Shri Fumezl Sarial AL e B, M.A ML

-

{eased w be memober e 200022007
== Appaoinied us member we.

[ 20022007




Iv.

Aemuueralion Conmines

The Beoard lias no censdtuted & Remuneradon Commince iz i i nol mandawsry, The sone will ke vonstihied
Ay und wlizn the oenl wall arise.

Aemunemlivo TFolicy

Sitrine fom 0l R, 250/ [or alending Board Meetings iz poid e each of the Direcdors, who ans ool paid iy
CEmLInes b Ol

Sinee $hi A K, Surckn opted 1o be an Lieaoray Monaging Lceclal, no ToTunemALin was pabd ro bim Juring
the Mnancial veir 2006-07 cnded on 21 Blarch, 2007,

i} Silliog Fes paid Lo Dicedors fr meetings of te Board: -

[ Name ot Director Ammounl {MHpeed)
' Shri AKX, Sureka ) 1750
Shii V.. Sureka 1258
ahe Arand Gipla SO0~ =
Shri (.1 Bhardvej : ] T
Shri B Pai 2250-
| Shei Yegesh bahue : 17305
Tutal L1250/- =

Code of Conduet Tor the Wiveelors & Senior Managerial Personncl

In compliznce 1o e provisions of Clause 4% of the Tising Agreemenl, (e Poard Les Jadd $own 2 cods of
comadnet o ol the Pasmd Mlembers and Senier Winagecial Persoonel and all Bourd Menilsers and Seniuc
Mumagetial Porsonne] bwve afitmed romplianes ol cade of comluct ag an 11" Bebunch, 2007 and a declaruon 1
thiel efEeer duly signed Ty the Memuging Thrector is alliched and farms pact of iz renor.

Invealoss®! Shnrehalders’ Grievanee Commines k

This Copsmices, wvas copstioeed on 14 Deceriber, 20008, wille & view Lo relress slarcholders™ iueslors’
complaints cle. veloting te delay in ounsler of shares, demil, nopececcipl al’ onnwal wecome, delays in balanes
shesl, spliy duplicule, iansmission, =i, af the shores izgled by (he Compuny, This Commilles congised ol
Lo Mon-csecunve Directors nunely Shri K& Pai ond Shui 007 Bhardwud weith Sl b Pal as Chairman
Lill 20" Februicy, 2007 a2 Shoi Puneel Saral’ ook over Mrom Shi K. kL Fai on thal dep.

Shwi VK, Swrcks wes newndrted 25 the Complivies ORoer.

Murnbier of pending Leansfes Mil
Wumber uf Slweehnlders’ Comphints reecived kil
Fumiber ul Crrmpl aits ool solred. il

Genernl Aody Bleelings

Delails ol Locino and e ol haldiog o 1am three Anowal General hlenings:

AGH fur the Financial Year Euded Venuea Drata | Tlime
0032004 = 12, Do M Erahmachari Sieed, | Fh002004 | 1LO0AM,
1% AGH Kolkuks — 700 16,
204005 Iz Dn. U ¥ Brahmachac Soeel, | 29002008 | 1100 A,M-
Iz W% AGH Kalluln — 700 01L&, ; |

2{0S-TiHIS Teocun Me, 107, 1% Tleor, L8059, 24t 1130 AN
11" AGM Anand  Jyeln  Bnildine, 41

MWeraji Subhns Toad, Kelkaao-

T ]




W

113

11,

IL.

Rrigl Hesnme of Dircelom seeking re—'nppnin mnenl

(h St 0. T, Thardway:s

Shri 1T Blamdveyj 45 O, Com{Henours) and having 26 yeurs” workine cxperionce in dhe 5=z
Indirery. He was appoimed s a Director of the Cempany on 1% Diecem ber, 2003, He i bz 1o
nzlite by polnten il the enswing Annual General kl=etinge ind being cligible, ofiers limsell ko re-

apmaliLlinel,

(ii7  Yhri Punest Saral-

Shrl Pumeer Saral iz B, Do [Lenowrsh und  boving 7 years, wocking experiences in Tesllle Tiadusiry,
He was wppoided ne Addivanal Threcly on 204022007 by e Boand of Dieelors under the
provisiong ul Aricle Mo, 119 of the Anicles 0l Asseviution al the company. Reing an nddiliona
dircar, ho halds office upto the dule ol the Annual Genergl Meeting, The company Tias vecejeed i
nedice w's 2537 of the Companices Ac, 1938 fom o member, peoposing his name oz o dircetsr af te

call [3rny

Dilalosre

(2] Maleriplly Sipnilivand related patry ransaclions

uring the peaad, no trassaction of srl=rinl Tituce had been salens] jou b the Company with e
Irinniur=men| o their relaives e may have pol=ntiul conflicr with the Jnceresty of e Company.

(b)  Delails of non-complinuee by the cumpany, penalties, striclures imposed  on the
Company by Stock Exchiope ur 8EN or any smlulory autheriny, oo any madler
rehivtead b capitsl markeis, during the Lase three years,

There wis 0o insrance al' porsbics, slviciunes impossd en the Company by Slock Lxchonge av SEBT
o any gtalulery anthorily w well &5 non-complianee of sy maecr rlaed o 1he Copily Markers

Juring 1Me last iee revrs,

Blenws of Commuorication

The qquiirlecly. hald’ vearly and yearly resulls ure publizhed in Enell3h in whilely cireolating “The Flnancial
Foaprea ™ ol in Dengali in “Kalanear ™ (o Folkuls,

General Sharebolder informalion

A0 Dz, Time & Ve e

= Finanzial Colendar {Temllive)
Eresulen for the quaiter’ ending Juoe 30, 2007
Fesulis fur the quaner ending Sepiernber 340, 2007
Resulle Lor The guensy cnding Trecenber 31, Z007
Resulls fer the quarter ending, ddarch 3|, 260605

*  [Fae ol Dook Clesure

v Amck Code — Physical
Dermar T8 Number [or 8501 ond COSL,

«  1igh’Lov ol tarke peice of the Compuny's

12nd AN e be held on 25" Awenst, 2007 a0 2.30
BRI ar Tuwn Koo 107, 17 Flear, Amand Jydi
Muilding, 41, ¥Wetaji Subhus Koud, Kolkaa - T 001,

317 Thay ol July, 2007

Lust womk, of Ockober, 2007
Loal week ol Tanuery., 208
Lam weck of Aprl, 200

217 Auwgusl, 2007 o 25" Aumusn, 2007
(both days inchislve}

270 on Calouma Stock Bachmee
TMEDA2E01011

The Shares were muded doring Lhe Finaouisl ¥eor



Shores trucded on the Sheck Brehanpe during
the Mol ypear anched 20 Bebiee] 1, 2405

Rogismar & Trans[or Agenls

Bhice Tranater Syslern

2005 « 20046 as per munk=wticns oo Calwira 2eck
Recchanpe al B, |70 being fl= Iowen price and
Es. 155,45 being the higheil price respectleely.

BL's ACWC Share Bepisiry T Ld,

L515, (1" Flace], Wishm Piamab Marg,
oo Mubsarakpar, Mear Boulh Ramenaion,,
Mezwe Tozlli - 110 £p4%,

TPhone Mo, 24 6420de, 24001817

Fax Mo, 24692745, 22159810

ANl (he ounslers reecived wre precczsed by tha
Eredutcir anel Share Trunsfer Ager. Shwe Translers
are regisered aod redwrned within maxinom ol 30
daye fom [he dale of iodgmoenl 17 dosiments i
complele n 3l respecl, T case the Shars wre
iransfirred throuph [ewar mode, the procedurs i
adopred o5 satel in Deposi teries Act, 1990,

lure holding putl=m as on 3,400, 2067

[ Cutepury | Mus, of Sharas | Tercemtagr =]
Trommers _ 14, 74465 I
Tersomns acling in canceo 5 e
e baal Funds & LUTE _ -
Dunrks, Financial Lostilwien & Insuranc: Conpanies -
Fl™: i = =
Privane Corporatc Badies 2872080 $323
| Indian Public 11,52335 20,535
LT MBS - -
[Total | SE0LOH | L0 |
Drizzribulicn ol shareholling a8 on 31% Munch, 20407
RO, (F SHANES ] AMOUNT ]
| TROM - 102 [y uheay' o o Tmal _Ra r T ho Totul
{1} [Z} 1] (4 {5}
DODOT - $0500 434 0ZTE 2,72 650 N
_I'.ll:lil:I] - L0 |3 1.73 |:|.'I_|,"-'.|2|J 014
OCe] - 02005 54 T80 LR L .! 2n
02061 - 15000 E 317 336,310 nFe |
03440 - 0400H} 20 2.8 73105 ' 144
Eﬁnl - (S I'l |.5% Seal, AT0 (97
sy - |-'-'_H:|'|'.I_I:| 53 7566 44613680 ° B.11
- [[F0001 to wbave B 0 | 478300 B6.97
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Salarpuria & Partners

CTLATRTRRTD ACCIOL N TARMTS

ANNEXTRY TO THE REPORT OF THE DIRECTORS CERTIFICATE FROUBL
AUDITORSE BELGANDING COMPLIANCE O CONDITIONS OF COROMORATE
GUYERNANCE

ANNKTXITRE-A
To the Sharelielders ul the Quality By nihevic Indusiries Limlwed

We have cwaimine] the complioovs of condilwns of Comrorme Goveoiiee by Qualice Symbetic
Todusrrbes Lintited for the period ended on 317" March, 2007, a5 supulaed in clause 49 al the Lisng,
Agrsenigal ul e said Cumpany with the $1ock Exchango.

I Complunce ol condidons of Comerare Governance is e responsibilicy ol the managemeal  Our
examunition weas imied o proecdores, and implenetiateon Deeeol, adopeed by the Company o efmsuroys
the complunse al the condidang e the Corpodals Soeermuoge. (L nciher an andil no an eapreeion of
opinion om dic Bnancial slaccments ol the Contpay,

Ln our opindan and wnthe hear el our inforpanon ol seeendiog o e ceplanarinns glveo oos, we cenife
gal the Company has complizd witly e comdilcs: of Curporate Governanes az siipulaisd in dhe wbove
menioned [Lisuing Agraciment,

Ac requited by the Guidanes ®oie wssued by e Instiate of Charered Acennlants of Lodia we bave o
stule Lhsl no invasoor grievances i@ perdizg foe g peried exceeding one moent 2gains the compiny as per
Lhe recorae macntwined by che invesmes" Srrievaneg Comreiliee,

Wi further moee that sueh compligrnge js neither on aszernez ax o e Gaore vidulily of lhe Company nar
the cHicizney nr eRecriveness wilh vwlucl the management has enndug g e alluirs of the Company.

FOR SATARPDHIA & PARTNERS
CITARTERED ACCOUNTANTS
- Sj} s
(KAMAL KUMAR GUPTA)
'ARTNLER

PLACFE ; WEY DELIT
|34 TED 30" June, 2067



SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

We have audiled lhe aliached Balance Sheel of Quality Synlhelics Induslries Limited
as al 31* March, 2007 and lhe related Profit and Loss Accounl and Cash Flow
Slaernenl for lhe year ended on |hay dale annexed hersto. These [ihanclal
slalerments are lhe responsibility of lhe Campany's management, Our responsibility is
o express an opinion ¢n lhese financial slalemenls bazed a0 cur sudil,

e have conducted our audit in accordance wilh audiing slandards generally
actepled n India. Those Slandards require that we plan and pedorm lhe audit o
oblain reasonable assurance ahoul whelher lhe fnancial slalemenls are [rag of
maberial misstatemenl  An audil includes examining, on a lesl basis, evidenca
supporting the amounls and disclosursg in lhe [inancial statements. An gudit also
includes assessing lhe accounting principles used and significant estmales made by
management, as well as evalualing lhe overall financial slalemenl presenlation. We
Befieve lhal our audil provides a reasonable basis for our cpinion

A5 required by Lhe Companies (Auditers’ Reperly Crder, 2005 issued by the Cenlral
Government of India in lerms of sub-seclian {4A) o section 227 af lhe Companias
Act, 1858 and on lhe basis of =uch checks of the Books and records of lhe Lompany
a5 we considered appropriate and according to the informalion and explanalion given
lo us, we give In the Annexure a slalemenl on the maters =pacified in paragraph 4 &
2 ol lhe said Order,

Furher o our commenls in the Annexure referred 1oin paragraph & above, we reporl
han:

(i} We have oblained all lhe informalicn and explamalions. which la lhe best of
cur knowledge and beligf were nacessary for the purpose of our audil;

fii} I our opinian, proper boaks of account as reguired by law have been kept
by lhe Company so far as appears [rom our examinalion of lhose books;

(i The Balance Sheel, Profil and Loss Account and Cash Flow Slalement dealt
wilh by Lhis report are in agreemenl wilh the books of accaunl;

(i) In our upinidn, the Balanca Sheet and Profil and Loss Accoum deatt wilh by
this report comply wilh the accounting slandards referred Lo i sub-section
(3Z) al secion 211 of the Companres Acl, 1954:

V) Un lhe basls of wrflen represenlalions received lrom fhe direclors, as on
31% March, 2007, and laken on record by ihe Board of Directors, none af
Ihe: directors is disqualified a= on 29 March, 2007 from being appointsd as
a director in lerms of clause [g) of sub-seclion (1) of seclion 374 of the
Companies Acl, 1956;



SALARPURIA & PARTNERS

CHARTERED ACCOUNTANTS
i) In our apinien and e the besl of our information and according o the
explanation given lo us, lhe zaid inancial zlalemenls woether wilh |he
Moles lhereon appearing in Schedule — 15 altached le the Balance Sheel
qive i the prescriced manner the informalion required by the Acl, and give
8 lrue and fair view in conlormity wilh lhe acceunling principles generally
acceped in lndia;

(&) in lhe case of Balance Sheel, of the slale of affairs of {he Company
as at 517 March, 2007,

() 1 the caze of Profil and Lose Account of the Prafil far Ihe year ended
on lhat dale, and

il in lhe case of Cash Flow Slalement, of the Gash Flows for the yE&r
ehded on thal dale,

Far SALARPURIA & PARTHERS

CHARTERELD ACCCOUNTANTS
-5
Place: 1008, Chiranjiv Tower
43, Mehru Plage, (KAMAL KUMAR GUPTA)
MNeww Delhi-110015 PARTMNER
M. Mo, 89190

Dale . 30" June, 2007



SALARPURIA & PARTNERS
CHARTERED AGCOUNTANTS

ANMEXURE TC AUDITOR'S RERCRT
iRelerred Lo in paragraph (3} of aur repor ol even date)
The Company is mainlaining proper records showing full pariculars, including
quanlilative delails and siluation of lixed assets

Fixed assels have been physically verifizd by the managemenl durng the year, which
In ouT Gpinion s reasonable having regard o lhe size of lhe Company and [he nalure
ol ils Mwed assels. As mionmed, no material discrepancies were neliced on such
werificabion.

Dunng Lhe year, the Company has dizpozed of Fixed assels of its Sikandrabad Unil.

The invenlones of {he company have been physically verilisd by the management
durtng Llhe ye&r, I our opinion, 1he Iregquency of verilicalion ig reasanable.

in our opinion and according lo the informalion and explanalions given to us, lhe
precedures al physical verfication of invenlary followed by lhe managemenl were
found reasenable and adequale in relation 1o fe size of lhe Company and Lhe nalure
of il business,

On the basiz of our examinalion of records af invenkory, in our opinion, the Company
has mainiained proper recargds of inventary and |he discrepancies noliced on physical
verificalion between the physical elocks and the boak records were nol maleral in
relation lo lhe operaions of Ihe Company

The Company has given loan I1o & {Five) parlies coversd under lhe register
mamnlained under secfion 301 of lhe Campanies Acl. 1956, The maximum amounl
invalved during the year was Rs, 224835 Lacs and |he halance outstanding al lhe
tlose of the year is Rs. 70626 Lacs

In our apinion lhe rale aof nleresl, wherever applicable and olher temms and
¢ondiions af such leans given by [he company are prima Facie nol prejudicial to the
Inleresls of lhe company.

The loans given are recoverad as slipulalad,

Thers is no over due amaunl of lgans given lo companies, firms or olhar parlies
listed in lhe register maintained U/e,301 of lhe Companies Acl 19586,

The Company has taken unsecured loans lrom one party covered undsr lhe regisler
mainlained under seclion 301 of lhe Companies Acl, 1958 The maximum amount
involved during the year was Rs. 1155.68 Laes and the balance sulslanding at lhe
close of the year is Mil.

In our apinien lhe rale of interesl, wharever apphcable and olher terms and
condilions of unsecured loans laken by the company are prima fage nel prejudisial
o the inleresls of lhe company.

The company 15 regular in repaymenl of loans & inleresl [herson wherever
applicakle



Wl

Wil

Wil

L1R

SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

In our cpinion and according 10 ke informalien and explanalione given Lo us, lhere are
adequale internal conlrel pracedures comimensUrale wilh lhe s12e of the Company and the
nalure of its business for lhe purchases of invenlory, Axed assels and for Ihe sale of goods
& services, Furher, on the basis of our éxamihalion and according b ke informatian and
explanalons given Lo us we have neilher come across ner have we been informed of any
inzlance af major weaknesses in lhe aforesaid internal contrel procedures

“a, Apcording o lhe informalion and explanalions given to us, lhe lranzaclions lhat need

lo be entered mlo lhe Register mainiained under Seclicn 207 of lhe Companies Act,
1955 have been g0 enlersd

b, In gur opinion and according L3 ihe informalion and explanalions given lo us, the
ransaclions made in pursuance of confracts ar arangements enlared in the regismer
maintarmed under seclion 301 al the Acl and excesding the value of BEupees Five
Lakhs in respecl of any pary durnng lhe year, have been made al prices which are
reasonable having regard la the prevalling market prices at the relevanl lime,

In our opinion and according to the informalion and explanations given w us, lhe Company
hias cormplied with lhe provisions al seclan 58A & 5844 or any olher relevanl provisions of
lhe Companies Acl, 19596 and the Companies (Aceeplance of Deposits) Rules, 1975 with
regard 10 1he deposils accepled fom (he public

In our Oginian, the Company has an inlernal audil syslem commensurale wilh (s size and

_Aalure al ils business.

Aceording e the infoomalion and explanations givien 1o us, (he Cenlral Gavernmenl of India
has nol prescribed the mainlenance of Cosl Fecords under Clause (d) of Sub-Section (1) of
lhe Seclion 208 ol lhe Companies Ack, 19365,

3,  Undigpuled slalulory dues including Providen| Fund, Invesior Educalion and
Proleclion Fund, Employees' Stale Insurance, Income Tax, Sales Tax, Wealth tax,
Custams Duly, Excise Duby, Sernvice Tax and cess have gensrally been regularly
deposited wilh lhe appropriale aulhorilies though lhere has een slight delay in few
cases, Except Inlerest Tax dues amaunting lo K= 85,304 which have nol been paid
il dale,

b. Az al 317 March, 2007, according lo the recerds of lhe Company. lhere are no
dispuled dues on aceount of sales tax, income lax cuslom duty, wealth lax, excise
duby , Sarvice Tax and cess [hal have nol bean deposiled al he close of (e yvear
under report, Excepl Deferred Credil Under UP Trade Tax =hown as unsecured Loan
Rs 4816 Lacs

The Company has no accumulaled losses as al 3™ March, 2007 and il has nel incurred
any cash losses in the fimancial year ended on lhal dale or in the immedialely preceding
linancial year.

Based on our audil procedurss and on lhe inlormalion and explanalions given by
managament, we are of lhe opinion thal Lhe company has nol defaulled in repayment ol is
dues lo any financial institulion, bank during Lhe year.



SALARPURIA & PARTNERS
CHARTERED ACCOUNTANTS

Al The Company has nol granted any [oans and advances on e basis of securiby by way of
pledge of shares, debentures and other sacy mhes,

il The provisians of any special slalue for Chil Fund and Midhi Companies as spedfied under
clause (xiii) of paragraph 4 of the Order ara nol applicable lo the Company,

xiv. Inrespacl of dealing/rading in shares. securiliae and olher inveslmenls, in our apinicn and
according la he infermalion and explanalions QIKEN 10 U8, praper records have been
mamlamad of lhe lransaclions and conlracls ang lirnedy eniries have been made therein,
The shares and other sacurities have been helg by lhe Company i ils cwm rigk.

xv.  Agcording lo fhe informalion and explanations given to us, keeping fn view the siralegic
invesimenls |he guaranlees given by the company Tar foan laken by olhers from any Bank
or Financial Inslilulisns are prifma-facie nol prejudicial 1o lhe inlerests of 1he com pany .

Xl The Company has nal daken any lenn loan during the year.

xvii.  Based on the informalion and explanalions given 10 Us and on an overall examinatan of lhe
balance sheel of lhe Company, in our opinion, Lhere are no funds raised on & sharl lerm
basis which have been used lor fong lerm investmenl,

wdill,  Accarding Lo the informalion and explanalions given lo ys. the Company has nol made any
preferential allotment of shares le parlres ang tompanies covered in lhe regisler mainlained
under seclion 301 of the Companies Ay, 1958,

ix,  |naur opinon and accerding Lo the information and explartalions given 1o us. the Company
has nol resued any secured debentures dunng the pariod covered by our repor,

X During lhe penod coverad by our avdit repord, lhe Campany has nol raised any maorey by
public issue,

#il. T lhe best of cur knowledge and befief and according Lo Lhe informalicn and explanalions
gréen to ug, no fraud on or by Lhe Company haz been notdeed or reporied duitng the course
ol our audil,

For SALARPLURIA & PARTNERS
CHARTERED ACCOUNTANTS
—_ -
TCG08, Chiranjiv Tower (KAMAL KUMAR GLPTA)
43, Nehry Place FARTMER
Mavw Delhi-110019 M, No. 89140

Dale : 30" June, 2007



QUALITY SYNTHETIC INDUSTRIES LTD.

BALAHCE SHEET A% AT ZAST MARCH 207

|5-::hErJrJIr.' As gt A= A af 351
& Marcl, 1007 March, 4006
| s, fs. |
SOURECES QJF FUMDS3
SHARE HO)LDEA'S FUNDS:
Sharz Capiel | 88 060, 0 ag,00% il
Rederves ana Surplus 2 304 290,077 459,200,977 1BLA03.436 137,603,436
LOANS FIINDS!:
Sezured Loans 3 28121 -
Urisorrsd Losas 616,113 T420,204 i 514,113
264,719,350 442 219,500
e———————
SPPLECATION OF FUNDS
FIXED ASSETS 4
Giass Dack 10,950,647 6,327 By
Lees: Cepiamaban 426,311 5,001 34
hizs Bl 7,504,336 5,220,523
INYEETMENTS b I17,28E,J8] B7, 522 F
EURRENT ASSETS, LOAKE X ADVANCES: i
Invenioies 14,307 276 18,443 809
Sundry Debilus 20,005,737 25,31, 130
Cash & Bank Halenoes 14 570,255 9,611,932
Loans & Advancss 1140, 103,539 143 103,329
186,713,809 165,475,200
Loss;
CURRENT LISBILITIER & PROYISICNS: 7
Gurrsnl Liabul ey 23,044,351 5 W1, 222
Prawsagns 1436 EfY J,515,66%
EI.EDD.DEI; A7 GE2 So|
MET CURRENT ASSETS 141,212,784 12,769,590
MISCELLAHEGUS EXPENDITLRE & RE, 520 0075
Pafamed Tax Asschk (Met) 556,287 516,702
A3E, 7, 189 44,214,549
o — —e—
ACCHINTING POLICIES & HOTES 0N oCCOUNTS ] (o
Sehadubes refomad hereln abava [onm an Inlogra) parl of Lhe Balanes Sheed.
A5 par oL repes ahachecd.
Far Salarpurls T Fannere
Chartered Acoounimila
=50- -3D- -50- -5
[HAMAL KITMAR GUPTA) &, K. SUREHA) {¥OGESH MATHUR) {9 P, BHARDA, 1)
FARTHER MANAGING NRECTOR DIRECTAR DIFECTOR
M.Ha. Aoran

Place - Haw Delhi
Loara : 3ib Jarra, 20407



QUALITY SYNTHETIC INDUSTRIES LTD.

GASH FLOW STATEMENT FOR THE YEAR ENDED 317" MARCH, 2007

Data = 10th June, 2007

Year Ended 1=l Year Ended 11at
March, 2007 March, 2006
CASH FLOW FROM OPERATING ACTIVITIES
Her Prafly befare Tex snd enraordinary items 21,774,206 20,1332 572
Ad|ugaiment far:
Teprecialion 435 09T 220,023
Frofil cn Salo of Ireeeslbmends 1,875 54 =
Profil on Sale of Fied Mhssels 5 3,858 064
Inlarazl 4,351,750 208 450
Operating Profll befare Warking Capital Changas 26,128, 896 16,751,976
Adustments for
Trade and olher receivables 31,937 024 (5 1.524,8E7)
Invenloncs d G4 EJ2 B4 DA0 ASE
Trede payable: [a1,002 571) 53,866 917
CASH GEMERATED FROM QGFERATIONS 31,610,4B0 &2,824,505
Inler=el paid (32,753,750) 08 4500
Inlera:l raceived on Trade Deposl], (6,006, 053] (3,599,850
Dividend received (19,165,747 £11 &50,5720)
Ocrecl Tax pald (Mel) [d,803,5951) B3 (G
CASH FLOW BEFORE EXTRA-ORHHARY ACTIVITIES 1,188,843 45,029,080
Kiscellsnecus Expenditure writlen off 14, 166 14,155
NET CASH FRCM OPFERATIHG ACTIVITIES 1,400,953 4E,043,235
CASH FLOW FROM INVESTIHG ACTIVITIES
Purchaes of Fixed Aszasls (2.6, T00) -
Salec ol Fized Azesls - #71,348,840
Purchaza f Bala of Invesinments [149,765,703) (TH.300,00d;
Irteresl Recaived 6,086, D5g H.GHS,E01
Cvidend Recaived 19168 787 11,830,508
NET CA%H FLOW FROM { USED IN INVESTING ACTIVITIES 2.8581.454 EEIIJI 22!53-1!
CAaSH FLOW FROM FIHAMCIAL ACTIVITIES
Eorrawinga 2,813,179 ol 70010
HET CASH FLOWY from FINAMGING ACTIMITIES s 2,813,179 i .'.l"m,ng]_
INCREASE IN CASH OR CaSH EQUIVALEHTS [A+B+0) B, 804,671 &350, 581
Cash and Gash Eyuivelenis ae al (Opening Balaice) B.B11,932 2,781,241
Casl and Gash Equivalenls ae al (Closing Ewdlli'lrl':&; Id-_.E'."ﬂ,Eﬂ-Es 5611032
A por aur repon, allached
For Salarpuria & Fariners
Charlered Accountants
-B0- -50- -50-
-50- (A, K. SUREHA] (YOMEESH MATHUR) {0, P, BHARDWA.L]

(KAMAL KUMAR GLPTA) DIRECTDR DIRECTOR DIRECTOR
FARTHER
M. Mo, 83190



QUALITY SYNTHETIC INDUSTRIES LTD.

A= at 3121 Ag ml M=l l
Warch, 2007 tarch, 2006
[SCHEDULE -1 ; SHARE CAPITAL |
AUTHORISED
5 560,000 (55,580,000 Equily Shares ol Bs 104~ each 55,500,000 55,500,000
I$gued, aubscribed and pald up
£ 500,000 [55 50,000 Equity Sharas of Re. 105 gach fully paid up 55,000 200 55,000,000
i1 Liash
546,000,003 55,000,000
—_— fam——————
|ECHEDLILE -2 ; RESERVES & SURPLUS
GEHERAL RERERVE
Ealanges kraughl haremra TH,E05, 046 65,127,040
Adad: Transfer irom Profil & L oss Aooounl 1T 187 842 A TO2 585 18477 05T TOE0504T
SHARE PREMIUM ACCOUNT
Balanca brouglil fnnaard B3.917,289 60,917,263
REL RESERYE FUND lar NEFG
Balance brough! boreeard 14 OB ,000 4,561.000
Tiansfer fiom Praiil & Loss Acoaln| 4 500,000 18,581,000 4 500,000 Id G100
204,250,977 I 52 G030 406
—_— —_—
[SCHEDULE -3 : LOANS |
Sacured
Frawn Lite Insurance Comoralion of India 2,649,250
[Securad againsl Key man Policies 1aken oy lhe Company
and Perzonal guarantes of one af the Direclor
Inleresl accured & due 162,529 -
—_ 21179 :
Unsccurad
Deterrad Ullar Fradesh Tradae Tae a616,113 4,516,112

4,616,112

4,616,113
e



LUALITY SYNTHETIC INDUSTRIES Lro,

[ SEHEOULE -4 ; FIXED ASZETE

_ GROES BLACE DEPRECIATION WRITTEM BFF NET BILOCH
DESCRIPTION OF ARSETS AS N ACDNTHRS Ad DN LI d) FON THE Aluu=TeEn ] 1= A3 0m LAl |
L2 QUG CAIRIHG Z1OLEOIT | 31003000 YEAR CHSALES 41052007 I1.La 0T M inm
THEWEmE | THE YEGn
Ha. A= A= R, R, Ha. Rs. Ra. Rs. Fig,
Le~L G - L1c0) - - = k] 'y
(R R LA T AT - hbi Ik 18zt B - IR1.27M; b R FAam
Qv ERS=I L] SR L ZERTH - AANIG A b ] A Ed7 PATREES TECR G © AT
SUNFI TLE L T ATLRES 171,000 14D HTRNCH 3447 } = g QL R E H
SIHTEE LR ISVEIRS Fror e - =1 LENTTR 13327 - 140,52 He 1A i, et
LYARL TSR ol am - i R - e EES 1,034 RNl 16300
clE COZIT =3l y b 1129020 11 NAI [t | man Y =ite i50z2 Eopcy
YEHCLEES h £y ek TRl I 124277 TEE HAN NG 27,45
FIREFIFATHI ECU =y Eog i - HE S bt o suM HH'H Tind e 4t
r |
B Az Ay ol H i 'S x| bl | LS L3104 D | T.MH 0 ZAMETe |
| QR22ATN  (PSETN) EEEEEET  IZLATL [BEEITE |%95h 16E) R L v E - T L R R R | IR ekt B ST
[ Selwmdule - 5: INVESTMENTS - LONG TERK (AT CGET)
N FAIL LT
HAME OF THE CORPany FAREVALLE) e I gl A ;b TIOED ¢
A5 O Az 0N A% OH A8 O
21033HI7? | B G130 | 14.0% BT 0052006 |
1Fis.) hm) At [Fea.l 1EE S
SHAFES RNDEECUA [ IES:-
WORCU RETAL WORKS PAae . IWTIES s == LRaNFET] A G Pl o b S S | LN QLOTED
HaE S1LLL £ UHESEY IR LT, 1 - (B gl H] 1,200 10 TG TR | LT
WLEETATSEZ AeT L'l I Ll il L0000 £, M, DK 40 G20 | LRCSTES:
THHAELS2ATUZYEE LIWTES g [ k- BLTRT, ] AHANG LA [ { R I £ HEa p
S5l MdFA-g Y A KHAR RERTHANTE LG - kS : | JCe] i 390,28 | OUSTEL
CTHRDRG FTEZ_ 5 TUEES LU glie [ B SR ol ' (P V1] . MHCLOTED
KLCAHD RIER TS A i [[a] S - URZLCTEL
RN FROMCTERS FAT. LD T, L= -k H FERT! A N3N | NIRTIACTED
YEE EMINFOCEHLIE 1% 1T tom. =] 1AM 1620 1R NG 1,035,200 | USOLGTER
ML L FLWES:
=EEC CR1ACH UL S T e 1,025 150 1785 192 PH R Ly SLED0 000 | RTLLAL
HENSHEE F=2FTHFUSD = B er=ry S, bR N B = H S A |
FUMESAR SELEST =0 s-1 W - 2 b A b o ro | 21,1 AR 1 GELOTS | WA
SHARC RPFLIZATIODY WOYEY -
PIHASHI CYUMSERE P AR - - S DO 0CD | LHCACTED
|m=._.-.._:.:_ﬁ_._. VTSR AR _..._.u.. - - . 17 70 G * =D il | SR 1
ARG T 81110 | EXIGGH | HiTimam SIS |
Markel Value of Quoted Invasimente A= 12651800 R TIFEITI00)
Baok Valus of Qioted Investmonts - An, [T A0D20m {6, B2XaEE
Markat WAlue of Queded Mutuzl Fund = Rl 11287583 (A=, | DASEA2 |
EBock Valuo of Quoted Mutual Fund ; Fes.  ¥D:0B&40 [RtoA0F | 1004 )



QUALITY 3¥HTHETIC INDUSTRIES LTD,

LR
A f!l_arv:h.zlj\:l:"

Az al
31=1 March,200&

SCHEDULE - A CLRRENT ASSETE, LCANS AND ADYAFRCES

A, CURRENT ASJETS
IMVERTORIES
S PO hisdiin i, lmcmn, g ped 2nd ooADod e e kbasge—em)
[As per Do lnd 1Al singol el 14,857 a1a 14,442 933
[4,357.373 19,443,903
JUNDAY DEOTARSE *
Urzecured coamdnred goe o mes cimnse shaead)
OuEkrang i mga lhar =i manlks
- Cunudered Gamn a6 036, T 28,000,250
AR, TAT Fa] }]!_?FI?
CASH AND BANE BALANCES
Camh Iin Hard
205 For Benka & Catfien) 215212 3 |cp
Eualances with Fohedubad Banbkgs
I Zrea’l Becaunls 14,435,003 4. Lce, Ta]
I flamin Moroy Amore9lg - 7L, O
14,870,255 D501,622
B, LO&MS AHD AOYANCES
Lncadlrad, cuns cered pood nNKREE O iErsise 2alec
Loans -
= Rznankaiey Good TTASE,BIY T, Gy 2uu
- Zong cered Laghiiil HELE] 4o anan
Fravsian B el Loans 340,000§ TTAR]E3S C3A0, 000 05,205
Ailvinces =
IFsiorvaabl= 11 Seshogr nowi' or for valun b R F&es ke
= For Capid Gooms 23,753,131 fi5, 430,746
= To Cri=rs 510 20,733 601 . lr2mcl a5, ™1 | BT
Fange 2], Tax Too 1264
aechrlee Trausas on |ar G452 R L63
lnezine Tax Pavenie  Tas Jeiducied 1 Srir=an 4,135,585 2,359,535 |.59Z174 1G33,577
Secunly & CAhne Japspi 052,454 G52,4L0
168, T 3,804 “§I054, 11
| GEHECAILE 7 - CURRENT LISBILITIES L FRCVSIONS
n CURRENT LIABIL|TIES
Sumd= Crlne a8, 149 G1,565
Achirrey & Cepauls 22 50,000 B4, 00 200
Tz Devccier & Soince 455 943 L
Irtemns] pesewad Lo, 13l oL a7 | gsre d1,367 s
25,084 351 Le 5F G
I I L
B, PROWVIEMNHJIG
Fer 1nanma Ta |-349,355 2,520,365
Far ikl Tax ER, 30+ 50,704
4,426, 56 %

LE 565D



QUALITY SYNTHETIC INDUSTRIEE LTD,
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[FART OF SCHEDULE - 6 : DETAILS OF 5TOCK IN TRADE A8 AT 3151 MARCH, 2007

NAME OF SOMPANY | CPENIMEG: $TO¥EE | FLURCHASES SALEY CLOMIKG S15CK
| Hom, | Amreaurd ] Mas, | Aausunt R, | amaouny Mos. | Amgunt
. GUDOTED SHARES

Arcenali SEc & Snlm, R HH] 1 CEC = - - . I-TIH] 11352
Sdhuniy, 3wEws od L10 dCC - 2 = . ] 403
Bham Taja yamrs Ld k] 141,206 - - HH 218,120 - -]
BFerfl I Lh] 1& =00 2H, 250 - - - 14530 DRESE
Lhambdo Farklimn; L4, : : 4,550 I TR [FREH ddE,ESS
[=cans Lid Z,E5CC e - - 4,000 2405 202 S 4, C50
talabal =ande | i acc 10 - - - e 1,600
Girean Zaal Suppic e 1572 2N? PR - i AT 370,755
Ganzal Qebes g Lk - A4z [ | - auy 332700
S Hanviad, el 7o Lid oAl TR A - 7.Ban TZ5 150
Indo Pame Jyriliedi=s |Indsan LID - s MREE |G - - 4 432 244 T4
Imamadla Syl e L3 - Ay S8 s - - U b PSR
-2l Parsbedee Speilig o - [ b ] P - - | J] ] 1HR NS2
dal Prakpgh Spzccakes L KN 08 el sl 205,45 | 2er EET 2] 3,001 S2ELETE
dellvhim Siunl &, Voeess LId 250 Ay ETSELCH H 477,897 Ero il
Han'migin Semlh=lks —d ds.<ia 4 EAL - - ne .Lnn (I ale o)
Fallmn Freducis LW RaE IITRAR [ 13788
k=una Udyog L i s o n] iR LY HH] '.'E_'.'E.I} MRRIE H - AH, fz0 1,244 2510
Cremy Sk W% LE aa 172 - - - -1 TAA
Banbaiy Lubdaanig od 201 229 n - - - - 250 {1,750
Rallanmo Srer;cias 2 K] 13z - - - - a 152
Slale Eank gl Tiis L] 136,250 I 401,048 13 - -
Shrae Rz il s LK 200 Lisn 203 2,111 52 500
Tlza vy | Commerciad Lid QIR TN ) 175,940 - 112420 170,40
Taha Cheyeak LId “Z,GEE Ll Bl - 12 05F 2498, 211
Tala lsastrrer | Corgor o Lic ] G [ th 1 - - 3,540 1,445 BIc
Jnecnd Fher b 1R LI 12 /73 12672 - s 1Z,07% 12872
‘wWeabare Sy ory Indee Lbe - G002 20050 - 5,000 25350
STOCHK-IN-TE&ALR WITH PORT FOLIO MANAGELIENT SCHENE
AN Grarile Indashes —d 15 50 654,301 15,020 1. FAT.ADE =
Cliamrble Forllzara | | 1d, 150 A6 361 - - 14,186 sdur2a - -
SompLeanm Soltean LID AL ] 2350, 158 1,76 RIS 7981 a3 - -
Sanerridal=d Finwvesl B Foldeees Lol 5 dEd 85 ST - 3328 R -
“ederd Bank 1,672 251 Ao - - | 57p 13IC,CET - -
AT sy Sumpatyolinde g ?adf G TES 31,440 1.05d | -
Comnl Easien S0 pEIvg Sty LI 2.3 A - - Z,3dC $22,208 - -
Gura Hanrecs valay Fadier So td T 335 AIGH - - 7A3 e e
Inda Ran's Syrikebss [Indi Lid 4 F hi [ R i] c,uaz AL -
Ikymilia Sy wi-eac d - 3,249 T34 T 320 anl ez -
Jn FamtEcle Saciag L E.2rs LB 32D e - SR R ELT B
dolren Froadacls 1od 572 21T 301 o2 2T - -



QUALITY SYMTHETIC INOUSTRIES LTO.

[FART OF SCHEDULE - § - LI5T OF SHARES AND SECURITIES HELD A5 STOCK IN TRADE A% AT 315T MARCH, 2007

NAME OF COMFARY OPEMING 5WICH FURCHAEES BALEY ELOEING 3TOCH

' Maw, | Ameus Mes. | Amiownl Mo, I Amount Mop, | ~wmoumt
Sieneer Smbeo vegiea 1d 8,577 TEA Q3L 5,205 7Y RAA 14 ThZ 1,117 0 - -
FHE QI LI LA 1351575 - 1] 5<h [N ==m | -
Fajmlrar Ghobod Wire Ld d JZ0 252002 A.5an dTE,C2% acu G e -
Taaka hypagimiser Ca'pamlion o2 e 1,051,358 - - 1,549 1449 350 =
Tatm 2ptaa Iioe Lhd 1493 130,345 = z 1,423 232,346 :
Tt Cramaka |l Id RIRTE] 1,754,075 I SO 4RL 13,CEZ 2, 00lG,1un - -
Tara S 1alr 417,875 - - “ L7 GTE,LAL : -
Wnzl=yh Tash Lu: Ale T0E,Ch° - acd 136,261 - -
Yy lEm Irce Shpyacd Ld b 10 IEECC - = 000 2,180 - -
B MUTUAL FUMDE QUOTED
Zrrceram DyPF Pebae Mondy Fund ST - - - 1,323,326 FIRITITTRITT | Zv 2375 o0 2T - -
ILEFA =M Funld IR I FEETOT - - = . LY FI £2g,307
& UNQUQTED SHARES
Fihar [lancy Foer 5 My Zqr L LR dE,dLE E3,131 - - 252,400 B, S00
Dmmpzak Halak Pl Lba, - . B3 80 ICCIEG ITE 32, 1al 21800 -
Sameka Tubma el elnins =i L - . B HH TENDOG T A0 TEOUCCO
KamarckLb Egneenng vtk Loe Tor =58 . - - 1030 A3F,
WK Els P od - TECC To0 000 T L [ e
O LAND
Land Al Bhkharpur {Havzrz) ] 35 Dighe b aras 37.032,001 35 Ephs GEisma 135,837 500
Land 3l Haureng Pur (-=rong; ST KarniT bl 22,512,197 S1Kua Ok Bl 117 0144 437
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QUALITY SYNTHETIC IKDUSTRIES LTD.

[Schedule - 14 : AGCOUNTING POLICIES AND NOTES ON ACCOUNTS ]

1 SIGHIFICANT ACCOUNTING POLICIES:

4

b

(d)

2]

)

(ht

i

BASIE OF ACCOUNTING:

The acoounls of the company have been preparsd unddr |he hisicrical coal convenlion in aceordanca with Lhe ganeralty
accepted accouning princioles and applicable accounling glandards g= adopled eonsislenlly oy tho eompany The
campany folows mercantile aystam of aocounting and reognises signiican| ivems of Ingome aned expandillie on accrual
hasls on going concern concept divicdend income and in;eres on "kizan Vikas Falra® whieh ara aceoumed lor on res=ipl
hazis

FIXED ASSETS:
Fixed assels are slaled 1 oost lees depreciation

DEFRECIATION:
Dieprecwlion on fued aseels have been providad on willen down melhed 5l e rakes & basis | prescribed in Schedule
=0 1o Lhe Companles Ao, 1956,

IHWESTMENTS:
i) Inveslmenra are s431ed BL cosl
[l Mlutul tund wwnich are 1Aying 3% 51ock-in-Trade, now Liansierred Le Investment

vALUATION OF INVENMTORIES:

RAV METERIALS, ST0RES & SPARES, | LQWER OF COST OR MET REALISABLE VALUE

auRAR | AT ESTIMATED REALISABLEVALUE

Mole: ©osl of Baw Malerials and Stores and Spares comprises of purchage prica el of Modvat whersvar applicable},
fresght and handling ele. and ia worked oul on weihed average metmnod.

Cnel of Finlsked Goods and Wiork In Frocess ars gccenained on weighled average basis.

FOREIGHN CURREMCY TRANSACTIONS:

Tranaaclions in fareign curency nas heen lranstaled imo Indlan Rupsas &t Ine gxchange rales prevalllrg &l the date of
manaaclicn, any varallon in receipt ar paymenl has been adjustzd in exchange gainiogs accaurd, Liabillies culslanding
a3 gl year end ara corveneda inlo Ihe Indian Rupees al year erd axchange reles

EXCISE DUTY:

Llakility lor Exmae Cruky In respecl of fnished gaods and scrap nel cleared fran faclory prefuses far sale is accounled far
ay the Lime of clearanae Mmom Lhe faclory premises The palicy has however, noimpach on operallng results and net
currenl assels of Lhe Company,

COMTINGENT LIABILITIES!
Drigpuled llakalifize including claims by Taxalion Aanhorties pending in appeals are wrealed a5 Conbngent [vahildies and are
shenwn by wavy af noles,

RETIREMENT BEHEFITS:

Coniripuljans are made lo Rocogused Prevdend Fund, Employest Slne Insurance Schemes and charged 1o revenue
aozpanls, olher pensfa like Sraluily are ol ppplicable Lo Ihe Company &5 none of the employess has compleled J yeBrs
of conllnugus sarvice,

TAX ON IHGOME -

Tax axpenses for the relevant pernad compriaes of curent Lax @nd defarred lax, Delemed Tax |5 reoognized, subjecl Lo
cansideration of prudence, on all fming difference bebween laxable inccme snd accoundng ncome Lhal oAqnate in ahe
periarl and are capable of being ravereed inoone of mare subsequent periods. The accumulgled deferred Lax liebility 13
ad|usted by applving the Law rates and Lax laws applicable al lhe year-end



QUALITY SYNTHETIC INDUSTRIES LTO.

2 CONTINGENT LIABILITIES NOT PROVIDED FOR IN REZPECT QOF:

1y Slaims agamsl lhe Company nol acknawledned s debls, Amourd Amounl
lUnascerzined Unasoardained
(i} Lener of Guaranres issued Ty bank Fs 820,000 Fe.8,20,000

3 &l inveslmenis are long-torm invesimenls and have been valued al coat. The martkel value of quetad investments in cedan
shares has efoded auo ko lhe prevailing deprezeed markel condiliona. being Lemparary I nature, thersfore. no provielon bhas
Eeen made in lhe Books af Aczounla

4 Eslmmed walue of capilal fommiments remalning o be cxecuted and  nod provided  for RS smeom———- —
Lacs(Re. 1,188 38Lacs) advanee paid agains! Lhe same Fs 297,23 Lacs (Rs.655,390ecs)

& 1y The Fixed psars in respect of Sikandrabad unll whick was acguired by the company duneg the (nanclal 2000-2001 from
Mfs, JCL Internaticnal Limiled (JELY, on “Slusap Sale basis' and as Soeng Conoem on a3 is where 15 basls”, has bean
soldispeaed off during me yeat,

iy M= JCL Imamarionzl Lid (JCL) had made an applicallon far deferment ar sales Tax under LLP Trade Tax AL The Mnal
sanclion of deferment 1 anll pending, On e basis of [&gal opanlon wolained, CL has nol made paymenl of P, Trade
Tax eollecled from Deoember, 1999 o March, 2000 ameunllty, b Rs 35,52,774 far which evemplion ig expecled, after
whioh e amount of defermer will be convened inkg deveslt free Loan payable after |0 yvesra, Therelare, a5 per |he’
lerma and condiiana of the "Agreement o Zell dared 96-03-20017 willi JCL, lhe aforecaic Leability haa been aomounigd
far in Lthe Books of Cempary Howevar undgr an Inisrest walver scheme of she UP Slale Sovemmen| dhe company has
been setfied for Rs, 15,2¢ 072 (he lizbilily fos the inancial yzar 1588-2000 during Lthe year, The Salance amotenl vl be
adjusied after sefikement of the dues for subsequenl years

) Sirmlary, UF. Tredu Tae collecled Mmem 19.04 2000 onwards bes alse been realed as Deferment Liakility of LL.F. Trarde

Tax and shown under” Unsecured Loan"”, The permisaion itgm P, Trade Tax Aulhonties iz yel Lo be chiained, The
liability for subsequent year are sfill pending

& One awnership Mal 2ach al Mumbai, Oelh & Kolkala and boilding ane vesd Lo be ragislered in the name of the Sempary
T Sscurily deposil mclude Kisan Vikaz Paira of Rz S000- deposiled wilh aales Tax Depanmenl

&: In lhe opinion of ke managemerd, Cument Assels, Loans end Advances have a1 value on realezalion in the ordinary couree of
Euginess ol leasl equal Lo Lhe amounl al which hey are cslated. The balancgs of Jundry Cebiors, Sundry Gredilors and Loans
and Advahces ara hawewer. subjacl e conlimalions and adjusimerta § any,

2 (a) Sundry Creditors include Rs Mil (Rs. MIL) payable je Small Scele Induslrial Lndeilakmys o tho exlenl such parkas are
idanlifed mem Lhe available infarmalion

(b} There arz no Small Scalz Indesrial undenakings w whom the Sompany cwes anry sum as an Lhe balance shest dae,
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GUALITY SYNTHETIC INDUSTRIES LTL.

|0 RELATED FARTY DISCLOSURE (A% IDEMTIFIED BY THE MANAGEMENT), AS REQUIRED BY ACCOUNTING 3TANDARD 'AS.18'
ARE GIYEM BELOW:
i] LIST OF RELATED PARTY:
{a) Where eanlrol exlats:-

(il Jolndra St=el & Tubes Lid. (1)) Sureka Tulbs Indusies P, Ld.

{iv  Quallty Synthetic Indusines Lid iziv] Waishnodesi Propories P, Lid

iitn .3 T Enginesrng Serices Lid (et WA Flara P Lid

(iv] Aakshi Expems (7] Lid. {wui) Owarkadish Congimociion Pyl Lid,
iv)  Biharji Ispan Udyog Limibed (xvii) Srinarayan Maj Kumar Marchanls Lhd.
fit Saro) Melal Werks Privata Lid. ixylll) Bihariji Fancy Flers & Fabrics Lld.
[wiij Ghakra Expors (F) Lid izl Bhama Properles (P Lid.

[wiiij Aamn Forgings Pul, Lud. [#xp F.D.Metal Induslries (@) Lid

fix) Fadha Eslale (F) Lid [y Lldayanchal Loasing Expens {P) Lid.
im) Subhlami Properies {P] Lud, i) wee ¥ay Surgicals Put Lid

(mi] WL Eslares (F) Lid, imwiii) We& Emm Infalecenler P Lid

iwiiy  Bri Marayan Slesd Indusiies Ful. Bbd, (xenedy Bilar]l Sylindera Pl LLd,

th] Mey Managemehnl Permonnsl ¢ ALK Sureka (Managing Directar)

WK, Sureka  {Direclor)
{c] Relstive of hey Management Porsonnel
{with whom ransactlon have Ekan place

during tha yaar). 1)
(df Othier relaed parties o Ml
iy TRANSACTION WITH RELATELD PARTIES
TYPFE OF DESCARIPTION OF THE TRAHSALTION VOLUME OF TRANIACTIORS AMOUNT GUTSTANDING A5
RELATED PARTY O 5 1-03-3007
2H1E-07 2{M15-05 RECEIVABLE PATABLE
|atzras] Razelved 1 AZE BEG 1,388,331
Ragcit Recened 4.3k S48 405,645 - -
Loan, Advarces ard Daposiss Recelad 16,435,000 L2 00 000 TG, L .
Lean jarcn Pepaid 14,445,200 05 300 IR0 - =
Lean Jiwen 411 232317 T 050,000 | 2ad,B2T BT 115 553,536
Loan giwen Rgcrived bady 268074 017 47 E2h00 - -
shere Aoplicadion Money EA = e 149,950,000 =
Sale af goods Fieed Assala i Borep 4 7IE000 E,384,203
Puichaera af Shams G 020 [5G 1,000,000
Key Managarmenl  [Falzof gooda 2,002,050
Perzonral Puras= ol Ehares Ta 55
Salary 3u,.ed -
Realnlive al Kay 2ot ol gaade [,495,000
Mwagamant [Furchase of Shares '
Fereennel 123 k5L E =
Ciher Relsisd Mil
PRriles | : - -
MOTE : 1 In respect of abowve parias, lere is no provision for doubtful dobis A an 1" March, 2007
and re1 amour has baen weillen off or wrilen back during the year n respect of debds dug
frem hem

b Cul of ahoye cenein ensaclon ragures spproval from members and  Cenlral
Govemmenl which s yal 1o ke laken,



QUALITY SYNTHETIC INDUSTRIES LTD.

M SEGMENT REPORTING

Currant vear Previous vear

1 Segmenl Revenue
(M=l Sal== { Incoms frem eEah Bagrm@nL shsuld be disdosed undar bis haed)

&) Segmanl — & [Invesfmenl & Financa) 3,004, 74 P1E 13
b) Segment — B [LPG Cylinder Linil) Hil 29,73
o Segment — G ' Hil -

dl Olhers 27247 2dv.ar
Talal 327729 1,155.41
Legs! Inler Seqrmienl Revenus MIL. MIL
Mel Balas ! Inepma from aperalions 3,27T7.21 1,153,132

& Sagment Reaulls Profll {+) ! Lose (-] bafore
a2 Bagrent — A {Inveslment & Finance) 24,05 11.85
by Segmenl — B {LP{= Cylinder Mil) Wil {18.75)
G) Segrenl —C Mit Mil
di Qlhers ! 216,93 207 27
Telal 241.28 200,40
Less: i) Inlergsl== 2254 2,08
ii] Clher Up-gllocable expendilure net of un-
Tatal Income belore Tax 217.7/d 201,32 |

Prafil I Loss before Tex and afier inlereslin ¢abe ¢l sepmonls having operallons whicl aro primerily of inansial nem e,

" _Qiher Lhan the interesl pemaining |o Lhe gagrmenls having operalions, which are pryarily of fnancial nalure.

2 Caplial Employed ® {Segmenl Assels — Segmenl Lla hlIIllEhEl

a) Bagmenl — & [Invesimenl & Finance) 2,443.22 2,25417
by Segmenl — B {LPG Cyfinder Linil) 183.97 169.03
c] Segmenl — C il Mil
dj Olhers Mil Mil
Trial 266719 242220

12 Tha provielon for deferred lax Liability [ (Assote) has been made [or ad|ustrment for Liming difer=nce as
detailed here under:-

' Ealance 25 an | Adjustmenl for| Balance as on
vaniclamg 01042006 lhe year 71.03.2007
Deprecialion [ (515 782) 140,480 (656,263)

12 Earning per share : -

Currgnl year Previous year
Mel Profi as per Profil & Loss Accaunl {Rs.) 21,BR7, 52 20,577 087
Awerage Mo, of Equity Ehares durng lhe year . & 500,000 &.200, 004
Earningg&r zhara in Rupees 3,04 3.81

14 Comparaiive figures lar the previous year have been re-grauped, re-casl and re-arranged wherever necessary and
figures In brackats represen| previous yaar kgures,
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QUALITY SYNTHETIC INDUSTRIES LTD.

16 BALANCE SHEET ARSTRAGT AND THE COMPANY'S GENERAL BUSINESS FROFILE

a)

b}

c)

d)

REGISTRATION DETALLS
Reqislralion Mo : 2Y0ES Slate Code : 21
Balamce Sheel Dale = 31.00.2007
CAPRITAL RAISED DURING TI-IE YEAR (RL F‘EE‘E IN THOUSANDS |
Public |s5ue I Ml Righl lss0e : Mil
Bonus [ssue . Mil Privale Placemant 1 Ml

POSITION OF MOEILISATION AND DEPLOYMEMT OF FUNDS (RUPEES (M THOUSAMDS)

Tola! Llabililiez > 266,715 Total Assals : 266,715
Sourca of Funds:

Paid-up Capilal £ 25,000 Resares & surplua @ 204,2a1

Secured Loans : Mil Unsecured Loans 4,616

Applicaden of Funds;

Ml Fixad Assels : T &04 Invesiments ! 117,288
el Currenl Assels 2 155 714 Misc, Expendibure LT
Aceumulzlad Lasses 7 Mil

PERFORMANCE OF THE COMPANY g

TuihaverFeceipls : i B Talal Expendilre ¢ J61. 404
Prehl balcre Tax r £1.774 Prafiv afler Tax i 21,638
Earnlng per Share in 4 J.od Oridend Fala 3 Mil

GENERIC NAMES OF THREE PRINCIFAL PRODUCTS/SERVICES OF THE COMFPANY

ITEM CQODE (ITC CODE) PRODUCT DESCRIPTION
A, SHaARES 4 SECURITIES

Signahure lo Schadules 116 14
A pear aur reporl of even dake

For SALARPURIA & PARTNERS
CHARTERED ACCOUNTAMNTS
_ SP- —5D - _ P~ — 4D -
(KAMAL KUMAR GLUFTA] (A K. SUREHRA) [(TOGESH MATHUR} {O.P. BHARDYYAL)
PARTHNER MAMAGIMG DIRECTOR IRECTOR DIRECTOR
M.Mo. 38190

Place : New Delhi
Crate @ 20 Jures, 20617



GQUALITY SYNTHETIC INDUSTRIES LIMITED

Scheduls to the balance sheol of a non-banking Ananctal company as requirad |0 lanns of paragraph 8bb of nan
banking fnanclal companies prudantlal norms {resecva bank) directlons, 1998

;'5 FARTICULARS _ [ IRS. [N LACS)
3 AMOLUNT AMOUNT
LIABILITIES BIDE ; DUTSTANOHNG| OVERDUE

1 |Loans and Advences availod by Lhe NEFCs inclusive of interest accrued Merean bul nol paid:

(8] DEDFMTLHES Seour=d Mil Hil
i Uneecurad il Ml
fZher than failing wathire Lhe riganing ol public
dizposilal™
) Delarred Credils : Bl Mil
[ Term Loans Ml Mil
el tnler-corparsls Loans andl Borating Mil Ml
i C:oimrnercial Papo Hil Mil
) Fublle Deposilas Hil il
(ol e Loans fSpecify Matura]- Duferred 3algs Tax 45,16 Mil

" Please 32 Klowe 1 Lelow
¥ |Bresk up of (1] ] above {onetanding public depeals Inclusive of interest accruad Lhoream DUt

not paldp: 2
18] In the brm of Unsecurad debenlures Il Rl
{m Ity Ihe farm of parly secuiesd ideoeniures
i.c. debenlures where there is a shealiall
Ih We value of escarity il il
() Qihar public desosils til il
*Please %= Mole 1 Eclow
ASSETS SI0E ; ' AMOUHT
AUTSTAMDING
1 (Break up of Loans end Advances insluding bille recaivables
[eiher than these Ineluded in (4} bolow]:
Al Secured Hil
=] Lnresurad V760
4 Break up of Leased Assets and awock on him and hypotlecslon lean counting bowards EL/HP activiles:
[i" Leaas szesls including Ieagse remtala under
(al Financiat Leasc il
(b Qpeeraling Laasa il
(il Slock on hire Ingluding hire chargos under sundsy deblors:
(a% Assale on Hire Mil
(b} Repaszezeed Aeecls il
(il HypalteAtlen loens counting bowaids ELHF acivilias
fa) Lowan whers Jssels hsee baan Hil
sb)  Loan olher ban (a) abowve il
E |Breahk up of inveakmants |
Curmenl lhves mems
1. [ualed;
(Il Sharee: (3) Equily 12352
th) Profurence Mil
(il Detarmures and Bonds Mil
(i Urils of Muual Fund: 0,28
i) Government Securilies Mil

o Obhers (please speofy) ]}




QUALITY SYNTHETIC INDUSTRIES LIMITED

:“a PARTICULARS (RS, IN LACS)
AMOUNT
ASSETS SIDE; QUTSTANDING
2. Unguaoled: 21.07
fh  Shares: (=) Equily Kl
(b Preferenas Mil
(i Ccbonlwres and Bends il
i) Units of Mubaal Fund= Ml
i GSavemmenl Secunnies 2 il
) OLRers splease spaciiy) Hil
Long Term Invesumeants
1. Quol=d
) Shares:  f@) Equily 13,03
sk Frefarence Mil
(0 Debenlures and Bonds Mil
iy Urnils of Muduzal Fureds Mil
tl Govermmenl Secuilics il
i) Dloers plengss spacily) il
2, Ungualed;
] Sharus: (&) Equily 160.00
(b] Prefaranca Mil
(il Debsnbures and Bonds Ml
(iil] Unile of Mulual Funds Ml
vy ovarnment Sacurlles Mil
tvd Clhers (please spolyh Mil

Barrawer group-wise classificabion of all lcased asscts, stock-on-hir and loars and advances:
Please smae Note 2 below

Amounl e of provieiong
Caiegary Zaeursd Unascured Talkal
1, Relatk=d Farliex
@] Subsidinrics Mil Hil Mil
(bl Companiss in lne same group Mil Hil Ml
(=) Othar ralalad partise Mil 2EE.ED Z2B5.8%9
2 Othar than ralated parkas Mil o0E, ¥5 H0B. 75
Trdal Hil Trd.ad TTI.54
Investor group-wiso classificalion of all invesiments (Cumem. and long werm) In shares and zecyur|ides
| belh quoted and unquoled)
Please aee Moe J belaw
Markel {Break up Valus| Booh Valus
Category Yalue | ar FBir value or [Nev of
WAY Provisions]
R=. Fa, RE.
1. Raelated Parlies **
{a) Subaidiaries Mil Mil il
{bl Companies =n hg same graup YA.A0 A0,00 1:33.59
(Gl Dleer relaled panles Ml il Hil
2 Qlher than relalad panies 1083.35 100,60 1183.36
Talal L161.8% 160,60 1321 .86
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LUALITY SYNTHETIC INDUSTRIES LIMITED

a1,
MO PARTICULARS (RS, N LACS)
| AMDUNT
B [Chhear Informatoen OUTSTANDING
il Groas Mon-Performing Assels
1a) Fefalod Pames Mil
by Sdhar Lhen relaled paries Mil
iy Mel Mon-perfeming Agses
[2] Relaled Frnles Hil
{b)  Cnber than relaled panies Ml
il AzEETs acquimd in selisfaglon of debl il
Moles:

1

As defingd in Paragraph 2{f) [xi) of lhe Non-Banking Financal Lompanies Acceplance of Public Dapasils (Resene
Bank) Dirgclions, 1998,

Pravisiming nomns shall be applicable as prescribed in Lha Mon-Banking Financial Companies Prudential Normsa
{Reserve Bank) Direclions, 1993,

All acaouming Standards and Guidance Meles issued by 1541 ere appllcable inclusing far valuation of invesiments
ahd edher assels as also @ssels acquired in zatstaclion of debl, However, markel value in respecy af quoied
Investmanls and breakupd fair value/NAY in respect af unquomad inveslments should be disclesed irrespective of
whether they are claselfiad as long term ar curent in column [} abrorve,

A= per our rapon allached,
For Salarpurla & Pariners
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